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Details of the 2020 Bonds 

• Par Amount: $5,250,000 

 

• Amount of Proceeds: $6,000,000 

 

• Dated/Delivery: August 20, 2020 

 

• Final Maturity: December 1, 2039 

 

• Call Provision: On and after December 1, 2029 at par 

 

• Tax Status: Tax Exempt (Bank Qualified) 

 

• Underlying Rating (S&P): AA 

 

• Financial Advisor: PMA Securities, LLC 

 

• Winning Underwriter: Robert W. Baird 
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Bid Results 

*The Municipal Market Data “MMD” is a AAA municipal bond market index produced by TM3. As of April 15, 2020. 
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• Estimated True Interest Cost (TIC) on the Bonds:  3.07% 

Financing Pro Forma on the 2020 Bonds as of     

January 8, 2020 
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• Final (TIC) on the Bonds:  1.56% 

Financing Pro Forma Post Issuance of the 2020 Bonds 
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 Levy 

Year 

 Fiscal 

Year 

 FINAL 

$6,000,000 

General 

Obligation 

Bonds (ARS), 

 PROPOSED 

$3.5 Million BQ 

(ARS) Bonds, 

Series 2023 (2)  Total 

2016 2018 -$                   -$                   -$                

2017 2019 -                    -                     -                  

2018 2020 -                    -                     -                  

2019 2021 573,917          -                     573,917       

2020 2022 569,250          -                     569,250       

2021 2023 573,850          -                     573,850       

2022 2024 402,650          170,200          572,850       

2023 2025 390,150          179,400          569,550       

2024 2026 372,650          197,200          569,850       

2025 2027 360,400          209,200          569,600       

2026 2028 348,150          225,600          573,750       

2027 2029 330,900          241,200          572,100       

2028 2030 318,900          251,000          569,900       

2029 2031 306,900          265,200          572,100       

2030 2032 294,700          278,600          573,300       

2031 2033 282,650          286,200          568,850       

2032 2034 275,750          293,200          568,950       

2033 2035 263,850          309,600          573,450       

2034 2036 252,100          320,000          572,100       

2035 2037 240,500          329,600          570,100       

2036 2038 234,050          338,400          572,450       

2037 2039 222,600          346,400          569,000       

2038 2040 216,300          353,600          569,900       

2039 2041 -                    -                     -                  

2040 2042 -                    -                     -                  

2041 2043 -                    -                     -                  

2042 2044 -                    -                     -                  

2043 2045 -                    -                     -                  

2044 2046 -                    -                     -                  

6,830,217$     4,594,600$      11,424,817$ 

Total DS From 
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Final Pricing Summary 
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$2,230,000 of the bonds maturing on and after December 1, 2029 are callable at par. 

Pricing Summary 

Maturity Type of Bond Coupon Yield Maturity Value Price YTM Call Date Call Price Dollar Price

12/01/2020 Serial Coupon 5.000% 0.200% 515,000.00 101.345%  - - - 521,926.75

12/01/2021 Serial Coupon 4.000% 0.220% 385,000.00 104.830%  - - - 403,595.50

12/01/2022 Serial Coupon 4.000% 0.250% 405,000.00 108.522%  - - - 439,514.10

12/01/2023 Serial Coupon 5.000% 0.300% 250,000.00 115.331%  - - - 288,327.50

12/01/2024 Serial Coupon 5.000% 0.350% 250,000.00 119.738%  - - - 299,345.00

12/01/2025 Serial Coupon 5.000% 0.450% 245,000.00 123.716%  - - - 303,104.20

12/01/2026 Serial Coupon 5.000% 0.600% 245,000.00 127.079%  - - - 311,343.55

12/01/2027 Serial Coupon 5.000% 0.700% 245,000.00 130.469%  - - - 319,649.05

12/01/2028 Serial Coupon 5.000% 0.800% 240,000.00 133.585%  - - - 320,604.00

12/01/2029 Serial Coupon 5.000% 0.900% 240,000.00 136.424%  - - - 327,417.60

12/01/2031 Term 1 Coupon 3.000% 1.050% 475,000.00 117.199% c 1.351% 12/01/2029 100.000% 556,695.25

12/01/2033 Term 2 Coupon 3.000% 1.200% 460,000.00 115.762% c 1.671% 12/01/2029 100.000% 532,505.20

12/01/2035 Term 3 Coupon 3.000% 1.300% 445,000.00 114.815% c 1.880% 12/01/2029 100.000% 510,926.75

12/01/2037 Term 4 Coupon 3.000% 1.400% 430,000.00 113.877% c 2.043% 12/01/2029 100.000% 489,671.10

12/01/2039 Term 5 Coupon 3.000% 1.500% 420,000.00 112.948% c 2.174% 12/01/2029 100.000% 474,381.60

Total - - - $5,250,000.00 - - - - - $6,099,007.15

Bid Information 
 
Par Amount of Bonds $5,250,000.00

Reoffering Premium or (Discount) 849,007.15

Gross Production $6,099,007.15

 
Total Underwriter's Discount  (0.880%) $(46,200.00)

Bid (115.292%) 6,052,807.15

 
Total Purchase Price $6,052,807.15



 

Palatine Public Library District 
$5,250,000 General Obligation Bonds (ARS), Series 2020 
Dated: August 20, 2020 
Winning Bidder: Robert W. Baird þ Call: 12/1/29 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

08/20/2020 - - - - -
12/01/2020 515,000.00 5.000% 58,916.67 573,916.67 -
06/01/2021 - - 92,125.00 92,125.00 666,041.67
12/01/2021 385,000.00 4.000% 92,125.00 477,125.00 -
06/01/2022 - - 84,425.00 84,425.00 561,550.00
12/01/2022 405,000.00 4.000% 84,425.00 489,425.00 -
06/01/2023 - - 76,325.00 76,325.00 565,750.00
12/01/2023 250,000.00 5.000% 76,325.00 326,325.00 -
06/01/2024 - - 70,075.00 70,075.00 396,400.00
12/01/2024 250,000.00 5.000% 70,075.00 320,075.00 -
06/01/2025 - - 63,825.00 63,825.00 383,900.00
12/01/2025 245,000.00 5.000% 63,825.00 308,825.00 -
06/01/2026 - - 57,700.00 57,700.00 366,525.00
12/01/2026 245,000.00 5.000% 57,700.00 302,700.00 -
06/01/2027 - - 51,575.00 51,575.00 354,275.00
12/01/2027 245,000.00 5.000% 51,575.00 296,575.00 -
06/01/2028 - - 45,450.00 45,450.00 342,025.00
12/01/2028 240,000.00 5.000% 45,450.00 285,450.00 -
06/01/2029 - - 39,450.00 39,450.00 324,900.00
12/01/2029 240,000.00 5.000% 39,450.00 279,450.00 -
06/01/2030 - - 33,450.00 33,450.00 312,900.00
12/01/2030 240,000.00 3.000% 33,450.00 273,450.00 -
06/01/2031 - - 29,850.00 29,850.00 303,300.00
12/01/2031 235,000.00 3.000% 29,850.00 264,850.00 -
06/01/2032 - - 26,325.00 26,325.00 291,175.00
12/01/2032 230,000.00 3.000% 26,325.00 256,325.00 -
06/01/2033 - - 22,875.00 22,875.00 279,200.00
12/01/2033 230,000.00 3.000% 22,875.00 252,875.00 -
06/01/2034 - - 19,425.00 19,425.00 272,300.00
12/01/2034 225,000.00 3.000% 19,425.00 244,425.00 -
06/01/2035 - - 16,050.00 16,050.00 260,475.00
12/01/2035 220,000.00 3.000% 16,050.00 236,050.00 -
06/01/2036 - - 12,750.00 12,750.00 248,800.00
12/01/2036 215,000.00 3.000% 12,750.00 227,750.00 -
06/01/2037 - - 9,525.00 9,525.00 237,275.00
12/01/2037 215,000.00 3.000% 9,525.00 224,525.00 -
06/01/2038 - - 6,300.00 6,300.00 230,825.00
12/01/2038 210,000.00 3.000% 6,300.00 216,300.00 -
06/01/2039 - - 3,150.00 3,150.00 219,450.00
12/01/2039 210,000.00 3.000% 3,150.00 213,150.00 -
06/01/2040 - - - - 213,150.00

Total $5,250,000.00 - $1,580,216.67 $6,830,216.67 -

Palatine PLD Series 2020  |  8/ 7/2020  |  2:38 PM

PMA Securities
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Bonds sold; delegates approve results July 30 

 

Closing documents forwarded to the District  ~August 5 

 

District returns signed closing documents to Ice Miller ~August 7 

 

Ice Miller forwards various items to the  

County Clerk ~August 14 

 

2020 Bonds close; District receives bond proceeds August 20 

 

 

 

 

REMAINING STEPS 

Final Steps  



Disclaimer 

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended to be a specific 

buy/sell recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written 

agreement. 

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No 

representation is made that it is accurate or complete or that any results indicated will be achieved. In no way is past performance indicative of future 

results. Changes to any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions contained 

herein represent our best judgment as of the date indicated and are subject to change without notice. Examples are merely representative and are not 

meant to be all-inclusive. 

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the information, nor any 

options expressed, constitute a solicitation by us for purposes of sale or purchase of any securities or commodities. Investment/financing decisions by 

market participants should not be based on this information. 

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA 

Securities, LLC or PMA Financial Network, LLC It is imperative that any prospective client perform its own research and due diligence, independent of us 

or our affiliates, to determine suitability of the proposed transaction with respect to the aforementioned potential economic risks and legal, tax, and 

accounting consequences. Our analyses are not and do not purport to be appraisals of the assets, or business of the District or any other entity.  PMA 

makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of 

consummating a transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified 

legal, tax, and accounting advice from outside sources. This information has been prepared for informational and educational purposes and does not 

constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined.  

Securities, public finance and institutional brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and 

municipal advisor registered with the SEC and MSRB, and is a member of FINRA and SIPC. PMA Asset Management, LLC, an SEC registered investment 

adviser, provides investment advisory services to local government investment pools. All other products and services are provided by PMA Financial 

Network, LLC. PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset Management, LLC (collectively “PMA") are under common ownership. 

Securities and public finance services offered through PMA Securities, LLC are available in CA, CO, FL, IL, IN, IA, MI, MN, MO, NE, OH, OK, PA, SD, TX and 

WI. This document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational 

purposes only and does not constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and 

determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. For more information, please 

visit us at www.pmanetwork.com. For institutional use only.  

© 2020  PMA Securities, LLC  
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http://www.pmanetwork.com/



